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From CSR to ESG



CSR: (Corporate Social Responsibility)
Self-regulated practices and policies that

capture a company’s commitment to positive 
impact

MESSAGE

MEANING
ESG: (Environment, Social, 

Governance)/3BL/3P’s
A set of Environmental, Social, and Governance

criteria to measure and evaluate a company

Shareholder-centric

Stakeholder-centric

SDG’s



SDG’s
Sustainable Development Goals

The 193 members in the United Nations General assembly adopted the
2030 Agenda for Sustainable Development on 25 September 2015, along

with a set of bold new Sustainable Development Goals.

Regulatory set of requirements

Voluntary set of tools



EU Regulation



CSRD
Corporate Sustainability Reporting Directive

Proposal delivered on April 21st, 2021.
Extends the scope of NFRD requirements to include all large

companies, whether they are listed or not, without the
previous 500-employee threshold

SFDR
Sustainable Finance Disclosure

Regulation
Reg. 2019/2088

Applies from March 10th, 2021, and 
complements corporate disclosures by

creating a reporting framework for
financial and financial entities.

NFRD
Non Financial Reporting Directive

2014/95/EU
Aims to deliver a corporate reporting framework with

qualitative and quantitative information to facilitate the
assessment of companies’ sustainability impacts and risks.

To be reported first time in 2018, for financial year 2017

EU Taxonomy
Reg. 2020/852

Green classification system that
translates the EU’s climate and 

environmental objectives into criteria for
specific economic activities for

investment purposes

EU main Regulations on Sustainability
Disclosure
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NFRD
Non Financial Reporting Directive 

2014/95/EU

Who must report:

Large public-interest companies with more 
than 500 employees:
• Listed companies
• Banks
• Insurance companies
• Other companies designated by national

authorities as public-interest entities

What needs to be disclosed?

Information related to:
• Environmental matters
• Social matters and treatment of

employees
• Respect for human rights
• Anti-corruption and bribery
• Diversity on company boards (in terms

of age, gender, educational and 
professional background)



NFRD
Non Financial Reporting Directive 

2014/95/EU
Guidelines: Methodology for reporting non financial information

Published in 2017:

• Describe the Business model: ESG Strategy and objectives
• Describe stakeholder’s engagement
• Describe governance structure (related to ESG policies)
• Describe risks and risk management
• Describe KPI’s
• Describe thematic aspects:

• Environmental matters
• Social and employee matters
• Respect for human rights
• Anti-corruption and bribery matters
• Others: supply chain, etc

• Describe Board Diversity



NFRD
Non Financial Reporting Directive 

2014/95/EU





COMMUNICATION ON PROGRESS (COP)

GRI REPORT
Ranking

New Communication process for 2022!!



NFRD
Non Financial Reporting Directive 

2014/95/EU
Additional Guidelines on climate-related information

Recommendations of the TCFD (Task Force on Climate-related
Financial Disclosure)

Published in 2019





• Scope 1: Direct GHG emissions occur from sources that are owned
or controlled by the company, for example, emissions from
combustion in owned or controlled boilers, furnaces, vehicles, etc.; 
emissions from chemical production in owned or controlled process
equipment.

• Scope 2: Indirect greenhouse gas emissions from consumption of
purchased electricity, heat or steam.

• Scope 3: Other indirect emissions, such as the extraction and 
production of purchased materials and fuels, transport-related
activities in vehicles not owned or controlled by the reporting
entity, electricity-related activities (e.g. T&D losses) not covered in 
Scope 2, outsourced activities, waste disposal, etc. 

GHG Emissions



Science-based targets must cover scopes 1 and 2. For
companies whose scope 3 emissions cover more than
40% of their combined scope 1, 2 and 3 emissions, 
targets must cover scope 3.

• Near term

• Long term: halving emissions for 2030

• Net-zero: 90%-95% emissions reductions for 2050
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CSRD
Corporate Sustainability Reporting Directive 

PROPOSAL

Extends the scope of NFRD requirements to include
all large companies, whether they are listed or not, 
without the previous 500-employee threshold



CSRD
Corporate Sustainability Reporting Directive

Proposal delivered on April 21st, 2021.
Extends the scope of NFRD requirements to include all large

companies, whether they are listed or not, without the
previous 500-employee threshold

SFDR
Sustainable Finance Disclosure

Regulation
Reg. 2019/2088

Applies from March 10th, 2021, and 
complements corporate disclosures by

creating a reporting framework for
financial and financial entities.

NFRD
Non Financial Reporting Directive

2014/95/EU
Aims to deliver a corporate reporting framework with

qualitative and quantitative information to facilitate the
assessment of companies’ sustainability impacts and risks.

To be reported first time in 2018, for financial year 2017

EU Taxonomy
Reg. 2020/852

Green classification system that
translates the EU’s climate and 

environmental objectives into criteria for
specific economic activities for

investment purposes

EU main Regulations on Sustainability
Disclosure



Important concepts:

• Substantial contribution: an economic activity can make a substantial
contribution to one or more of the environmental objectives set out in
the taxonomy. This means that, based on the technical screening
criteria, the economic activity either has a substantial positive
environmental impact or substantially reduces negative impacts of the
activity on the environment

• Do No Significant Harm (DNSH): an economic activity should not
qualify as environmentally sustainable if it causes harm to any of the
environmental and climate objectives. In the taxonomy, criteria are set
out for each economic activity to ensure that as well as making a
substantial contribution to one or more of the objectives, the activity
does not cause harm to any of the other objectives

• Aligned activities: the share of their Taxonomy-aligned turnover or
expenditures (capital and operational) This information would then be
aggregated across legal entities for the company as a whole. an eligible
economic activity that is making a substantial contribution to at least
one of the climate and environmental objectives, while also doing no
significant harm to the remaining objectives and meeting minimum
standards on human rights and labour standards. The revenue, CAPEX
and OPEX for such an activity is therefore aligned or in alignment.

EU Taxonomy
Reg. 2020/852



Third Party Recognitions:
ESG Ratings











Thank you for your attention!



Accounting Directive
2013/34/EU

NFR Directive
2014/95/EU

To be reported first time in 2018, for
financial year 2017

Guidelines on NFR, 
published in 2017

Additional Guidelines on
climate, published in 

2019
Recommendations of the

TFCD (Task Force on
Climate-related Financial

Disclosure)

CSR Directive Proposal
Potentially to be reported in 
2025, for financial year 2024

EFRAG ESRS
(European Sustainability

Reporting Standards)
In public consultation until

August 8th 2022

Taxonomy
Reg 2020/852

To facilitate sustainable
investment


